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THE FINANCE LADY
Problem Solver

Laure Feld, President
American Mortgage Lending, Inc

WHAT’S THE 
DIFFERENCE, REALLY?
Get Government guaranteed or

Government backed loans
I specialize in helping clients qualify

for Government guaranteed or Govern-
ment backed loans with little or no
money down that have had a bankrupt-
cy or other credit or income issues.

I had a conversation with a Realtor

last week, who I’ve been doing busi-
ness with for over 5 years.  And she was
telling me that one of the Banks she
works with, and I quote, “Only does
thing BY THE BOOK”.

I STOPPED, AND CHOKED FOR
A MINUTE and thought, I REALLY
HAVE TO CLEAR THIS UP FOR
HER.  I DO THINGS BY THE BOOK
TOO !

You see, all these hundreds of differ-
ent loans, government guaranteed, gov-
ernment backed, FHA, VA, USRD, all
have basic requirements, and those re-
quirements are the same for every
Lender, all over the country.

So, picture this for me.  You have
three Banks, now picture three different
people standing in front of you, and
they all have the same thick black shoes
on, and those shoes are the basic gov-
ernment requirements for an FHA
LOAN.  Now LeRoy has a blue suit on,
because he works at a bank that has blue
requirements added ON TOP of stan-
dard FHA loan requirements, and Billy
has a brown suit on because he has dif-
ferent requirements added ON TOP of
standard FHA loan requirements, and
Johnny, has just a shirt and tie on but is

also wearing a hat! Because he has dif-
ferent requirements added ON TOP of
standard FHA loan requirements.

OK, GOT IT?  Three different guys
all with the SAME EXACT SHOES
ON.

So, Sally Shopper goes to meet
LeRoy and doesn’t fit into the blue suit
and is denied.  And she goes to Billy
and doesn’t fit into the brown suite and
is denied. She’s really upset at this point
and goes to Johnny, but his hat doesn’t
fit her head and Sally is told she needs
$10,000 as a down payment, but he can
do her loan.

So, what has happened is that Sally is
really upset and is also really tired.  She
feels awful because she just got denied
three times for her loan, and it took a
month of her valuable time.

This is where I step in.  I am wearing
the same shoes as LeRoy, Billy and
Johnny.  But I’m Naked.  I am still
wearing the same black shoes…. I have
the same FHA loan requirements that
all the other guys have, but no addition-
al requirements added on top! It’s my
job to understand the ins and outs of the
programs and find the right Lender for
the Client, a Lender that doesn’t have
“add ons” to the basic FHA loan!

Here are some situations that Clients
are denied for by the guys in suits and
hats that I have gotten done.  AND
KEEP IN MIND, SOME OF THESE
ARE 100% FINANCING!

RECENT MEDICAL BANKRUPT-
CY

REFINANCE WHILE IN A CUR-
RENT CHAPTER 13 BANKRUPTCY

RECENT CHANGE IN PROFES-
SION

JOB GAP DUE TO JOB LOSS
LOW CREDIT SCORES DUE TO

BANKRUPTCY or other issues be-
yond the Client’s control

I’m talking about an FHA, Govern-
ment guaranteed loan at 6.5% interest

rate, fixed for 30 years! Not some
crummy Adjustable rate loan.

There are three basic Government
loans.  The most famous one is FHA.
But there is VA, Veterans loans, and US-
RD, US RURAL DEVELOPMENT
LOANS.  

All three have a “FUNDING FEE”.
That is, they self-insure, either fully, or
partially, and reduce or eliminate PMI.
The most known and used loan is the
FHA loan. There is the VA LOAN or
Veterans Loan.  

The third loan is my favorite.  It has
the least amount of paperwork, and the
LOWEST costs of all the three are the
USRD loan.  US Department of rural
development has a loan program to pro-
mote “modest housing” in more rural
areas.  ILLINOIS WAS NUMBER
ONE again this year in originating Rur-
al Development loans, and I was named
as a top Lender in Illinois and received
recognition for that.

And, remember I said it was for
“modest housing”…there is also an in-
come cap on this loan.  You can only
make 115% of Median income.  Call
me to see if we can squeeze you into
qualifying… I have some tricks up my
sleeve!

I closed a loan last month that Na-
tional City Denied.  Because the client
didn’t fit into the “BLUE SUIT” THAT
THE BANK HAD…and if a client
doesn’t fit…STAMP IT DENIED.  
My Client is now getting a low fixed
rate loan, a “My Community Homebuy-
er Loan”, designated for first time
homebuyers.  This is exactly why Mort-
gage Brokers originate over 70% of
mortgages nationally.  

Having a good Mortgage Broker is
as important as having a good finan-
cial planner or a good tax preparer.  

YOU CAN REACH LAURE AT
309-688-LOAN.  OR FINANCELA-
DY.NET

BEAUTIFUL RANCH HOME ON THE KANKAKEE RIVER
4 Bedroom Ranch Home • Fully Furnished • Nice Fireplace

Oversized Garage • Boat Dock on the River • Many More Amenities
This spectacular piece of property is on a 

3/4 acre lot next to the Des Plaines Conservation Area.
This is a steal for a great outdoor property…Only $159,000!  

The owner is retired and must sell!!!

FOR MORE INFO OR TO SCHEDULE A SHOWING:
815-325-6324 (MOBILE) • 815-521-2909

FOR SALE
by Owner

MISSOURI HUNTMISSOURI HUNT ING/REING/RE CRECRE AATT ION LAION LA ND FND F OR SAOR SA LE!LE!
• Hunters dream! Log home on 95 ac., 3/4 wooded, 3 car garage, 30x45 pole
barn, 2 stocked ponds, fantastic deer & turkey hunting! N.E. MO. $299,900.
Call Rick Bachman @ 660-341-0660 or Tim Crist @ 660-341-0735.

• 163 acres in Adair CO. 57 acres tillable, Lots of timber. Rustic house,
great cabin! Fantastic deer & turkey hunting! $301,550. Call Rick Bachman
@ 660-341-0660 or Steve Taylor @ 573-434-6069.

• 72 acres, all woods with well maintained 4-wheeler trails, super nice 16
x 80 mobile home with a 104 x 40 heated machine shed. Outstanding deer
& turkey hunting $165.000. Call Rick Bachman @ 660-341-0660.

• 280 acres Great Hunting! Great income, 120 acres tillable, w/ 82.6
acres in CRP combined income of $13,000 in 2006. Priced right at
$504,000. Call Rick Bachman @ 660-341-0660 or Steve Taylor @ 
573-434-6069.

HERITAGE HOUSE REALT Y (660) 341-0660
2805 N. Baltimore • Kirksville, MO 63501

rbachman@cableone.net 
"Where Realty Means Reliability" • www.kirksvillerealestate.com

Rick Bachman,
Realtor/Associate

Call
660-341-0660 

For other 
properties 
available!

(660) 665-5638


